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VKRUW WP H VXIILFLHQW FDSDECH VR WDW DO QHHGHG
LQIRUP DWRQ Z RXOG EH DYDLDEGH IURP FRP SXWWRQDO
VLP X CODWRQV DW D FRVWHIIHFWYHQHVV VXSHULRU W WKDW RI
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GHYHRSP HQW SURMIFW 7 XUEXCHQFH P RGHOOLQJ FRQWQXHV
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7 KH Z DV WU WKQQHO WKDWKDYH EHHQ GHVLIQHG E\ RXU JURXS

LP SRUWQFH IRU WKH WHUP DO P DQDJHP HQW DP RQJ RWHU
LWLV QRWD VWQGDUG RQH VLQFH LWLV D YHU ORZ VSHHG Z DWU

DSSOFDWRQV RXU JURXS KDV GHVLIQHG DQG FRQVWXFWG
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VHYHUDO GHYLFHV W FDUW RXWH[ SHULP HQWO P HDVXUHP HQW
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7 R UHDAVH WH P HDVXUHP HQW LQ WH Z DWU WKQQHO WH
QRQ* LQYDVLYH WHFKQLT XHV RITHUWH JUHDWVWP HWRG W JHW
GHWLAHG LQIRUP DWRQ DERXWIRZ V LQ D Z LGH YDULHW R

VLW DWR QV 7 KHVH WFKQLTXHV GR QRW GHSHQG RQ WH

SURSHUWHV RI WH IRZ P HGLXP DQG KDYH WH DELOAW W

REWLQ ERW WP SRUDO DQG VSDWDO LQIRUP DWRQ 7 KH

SRVVLELOW W P DNH LQ* VLW QRQ*FRQWFWP HDVXUHP HQW

P DNH WHP H[ WHP HO DWWDFWYH IRUIRZ P HDVXUHP HQW

,Q WLV FDVH LQ DOO WH H[ SHULP HQW LV XVHG D / DVHU

' RSSCHU9 HRFLP HW\A / ' 9 WHFKQLT XH

/"9 WFKQLTXH UHAQHV RQ WH QJKW OVHU VFDWWHUHG E\

SDUMFOHV LQ WH IXLG W P HDVXUH IRZ YHORFLW 7 KH

S DUWF CHV Z LW WK H XQGHUVWQGLQJ WDW EXEEMV RU

DQ\ W LQJ HO/H WDW KDV D UHOWYH UHIUDFWYH LQGH[



FRP SDUH WR VWKH IXLG GLITHUHQWIURP XQLW FRXOG EH WH
VRXUFH RI VFDWHUHG QJ KW 7 KH SDUWFOHV Z KRVH YHORFLWHV
DUH P HDVXUHG P XVWEH VP DO HQRXJK JHQHUDOO LQ WH
P LFURQ UDQJH W IRORZ WH IRZ EXWOUIH HQRXJK W
SURYLGH D VLI QDO VWHQJ W DGHTXDW IRU WH VWL QDO
SURFHVVRU W JLYH WH YHO®RFLW P HDVXUHP HQW / DVHU
' RSSHU 9 HRFLP HW\ XWAVHV WH ' RSSOHU HIITHFW W
P HDVXUH LQVW QW QHR XV S DUWF H YHORFLWHV : KHQ
SDUWF OV VXVSHQGHG LQ D IORZ DUH LOXP LQDWG Z LW D GOVHU
EHDP WH TUHT XHQF\ RI WH QJKW VFDWWHUHG |URP WK H
SDUWF MV LV GLITHUHQWIURP WDWRI WH LQFLGHQWEHDP 7 KLV
GLIITHUHQFH LQ IUHTXHQF\ FDOHG WH ' RSSOHU VKLIW LV
SURSRUWRQDOW WH SDUWFOH YHORFLW ) LJ 7 KH' RSS™U
ITUHT XHQF\ LV HVWP DWG XVLQJ D VLI QDO SURFHVVRU DQG WH
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) LQDOO RQH FDQ VD\ WDWWH P HDVXUHP HQW FDQ EH GRQH
IURP WH QDWUDOO H[ LVWQJ SDUWFOHV % XW LQ P RVW/ ' §
H[ SHULP HQW  Z LW QT XLGV DQG DX D\'V Z LW J DVHV
DUWILFLDO VHHGLQJ LV XVHG E\ DGGLQJ SDUWFCHV RI NQRZ Q
VL] H GLVWILE XWRQ DQG QJ KWVFDWWHULQJ FKDUDFWULVWFV , WLV
DOVR LP SRUWQWWDWWH LQGH[ Rl UHIUDFWRQ RI WH VHHGLQJ
SDUWFHV EH GLIITHUHQWWDQ WH ICRZ P HGLXP DQG WDWWH

SDUWFOHV EH DSSUR[ LP DWO VSKHULFDO VKDSH > @ 2 XU




JURXS XVHV DV VHHGLQJ SDUWFOHV IRU Z DWU ,ULRGLQ
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7 KH Z DWHU WQQHO Z LOO EH XVHG W YLVXDOQVH WH QTXLG
DURXQG DQ HAHFWRQLF FLUFXLW 7 KH P RGHO/ RI WH FLUFXLW
FDQ KDYH WH DFWDO GLP HQVLRQV RU FDQ EH XS VFDOHG DV
Z HOO LQ RUGHU W REWLQ D EHWWU YLVLELOW 7 KHVH
H[ SHULP HQW FDQ EH XVHG WR LQYHVWJDW WH KHDWWDQVIHU

R1 LP P HUVHG FLUFXLW

$ SSAFDWRQV IRUXQGHUZ DWHU P RQLWULQJ

,I P LFURHOHFWRQLF VHQVRUV DUH SMMFHG XQGHU Z DWU W

VHQVH LRQV RU RWHU Z DWHU VROXEQH FKHP LFDOV LWLV TXLW
LP SRUWMWQW WDW WH IXLG P RWRQ DURXQG WH HCOHFWRQLF

VHQVRU LV VWKGLHG GXULQJ WKH GHVLIQ SKDVH ) RUH[ DP SO

LWLV T XLW QRUP DOWDWD FXUOLQ WKH Z DWU LV FUHDWG LQ WKH
QHL KERXUKRRG RI WH VHQVRU VR WDW D@ D\V WH VDP H
IXLG P ROHFXOHV UHP DLQ LQ FRQWFW Z LW WH VHQVRUV
DFWYH VXU DFH + HQFH WH P HDVXUHP HQW Z LOO EH QRW
UHAQDEGH EHFDXVH QHZ LRQV FDQ RQO UHDFK WH DFWYH
VXU DFH WURXJK D WP H FRQVXP LQJ GLIXVLRQ SURFHVV

6 XFK SURFHVVHV FDQ EH HDVLO P HDVXUHG LQ WH Z DWU
WQQHO EHFDXVH ERW WH YHRFLW DQG WH WUEXCHQFH
GLVWILE XWR Q FDQ EH P HDVXUHG LQ UHDO WP H 7 KH
SRVVLELAOW W DGG RQH RU P RUH LRQLF FRP SRQHQW W WH
Z DWHU LV DOVR DYDLODEM™ $ QO WLV P DNHV WH Z DWU WQQHO

DQ LP SRUWQWWROIRUZ DWUP RQLWULQJ

$ QRWHU DSSOFDWRQ LV WH WHUP DO P RGHOOQJ RI WH
VHQVRUV DQG WHLU UHMWG FLUFXLW\ : DWU FRRQQJ LV
FRQVLGHUHG DV D YHW HIILFLHQWFRRQQJ RI VHP LFRQGXFWU
VXU DFH LI WH YHORFLW GLVWLEXWRQ DQG WKH WUEXCHQFH DW
WH VHQVRUV VXU DFH KDYH WH RSWP DO YDOXHV 7 KHVH DQG
DO UHDWG SURFHVVHV FDQ EH HDVLO P RQLWUHG RQ P RGHOV
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7 KH DXWRUW Z RXQOG QNH WR WKDQN W H ( XURSHDQ

& RP P LVVLRQ IRU WKH ILQDQFLDO VXSSRUWRI WH 6\ VWP IRU

( XURSHDQ 0 RQLWRULQJ SURJ UDP 36(: ,1*° SURMFW,67

+ +

50)C5 (1 &(

> @ - % %DURZ : + 5 DH -U DQG $ 3RH 3/ RZ %
6 SHHG : LQG 7 XQQHO7 HVWQJ ~ -RKQ : LOH\ 6 RQV ,QF
7 KLUG ( GLWRQ SSs +

> @ $ 3 % \ UNLQ 6 3 3 RQRP DU RY 9 6

3 RQRP DU RYD DQG $ 3 ) LOOWRY 3% HURG\ QDP LF ' HVLIQ
RI QR] ] OHV IRU VXEVRQLF DQG WDQVRQLF Z LQG WQQHOV’
$* $ 5" & RQIHUHQFH SURFHHGLQJ $ HURG\ QDP LFV RI

Z LQG WKQQHOFLUFXLW DQG WHLUFRP SRQHQW -XQH

> @ZZZ WLFRP IXLG SURGXFW GGY GV\ VWHP KW O



